












































































































BUSINESS OF THE CITY COUNCIL, OAK PARK, MICHIGAN 

AGENDA OF: June 4, 2018 AGENDA# 

SUBJECT: Resolution Approving Purchase of Tax Foreclosed Property 

DEPARTMENT: Economic Development & Communications 

l5C 

SUMMARY: A list was provided to the Oak Park Finance Department on May 21, 
2018 (attached) of all properties in the 2018 Oakland County Tax Foreclosures. 
Attached is a resolution to allow the City of Oak Park to purchase these properties with 
the intent to sell these properties to a third party to rehabilitate and sell to owner 
occupants. 

The city has received interest from five companies this year. Each company had the 
opportunity to meet with the Economic Development Department and instructed of our 
process and the goal of the program. Each party was allowed to submit a proposal to be 
reviewed by a panel made up of 4 staff members and l council member. This panel took 
the time to review all proposals and rate them on a scale of 1-5 over 9 different factors. 

FINANCIAL STATEMENT: Properties will close simultaneously so the City is 
only without the funds for a short time. 

RECOMMENDED ACTION: Approve the Resolution to Purchase Tax Foreclosed 
Property 

APPROVALS: 

EXHIBITS: resolution and attached list of properties 







BUSINESS OF THE CITY COUNCIL, OAK PARK, MICHIGAN 

AGENDA OF: June 4, 2018 AGENDA# 

SUBJECT: Resolution Approving Sale of Tax Foreclosed Property 

DEPARTMENT: Economic Development & Communications 

15D 

SUMMARY: A list was provided to the Oak Park Finance Department on May 21, 
2018 (attached) of all properties in the 2018 Oakland County Tax Foreclosures. 
Attached is a resolution to allow the City of Oak Park to sell all properties on the list to 
two developers with the intent to rehabilitate and sell the homes to owner occupants. 

The city has received interest from five companies this year. In order to objectively 
select the best company, a panel made up of 4 staff members and 1 council member 
objectively reviewed all proposals and rate them on a scale of 1-5 over 9 different factors. 

Attached is a copy of the scoring of each company over the nine factors and highlights of 
each proposal. All companies have been notified of their scores. While some are not 
happy with the decision, the process was done fair and equitable. The two developers will 
be selected by the City Manager for approval. 

Attached is also a resolution to allow the city of Oak Park to sell these properties to a 
third party that will renovate and sell them to owner occupants for a price not less than 
the purchase price. 

FINANCIAL STATEMENT: 

----EXHIBITS: resolution and attached list of properties 
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