




























































































































































































































































CITY OF OAK PARK
Saundra Crawford, lnterim Director

Department of Finance

15C

Mayor Pro Tem
Carolyn Surns

Council Members
Kiesha Speech

Solcnron Radncr
Ken Bich

Clty Manager
ErikTungate

MEMORAilIDTIM

Date: June 14,2017

To: Erik Tungate, City Manager

From: Saundra Crarrvford

Re: Third Quarter Fiscal z0t0lz0t7 lnvestment Report

The State of Michigan Public Act 213 of 2007 requires the City's investment officer to provide a

written report quarterly to the governing body concerning the investment of all funds of the
City that fall under Public Act 20. Public Act 20 governs how non-pension and non-OPEB funds
can be invested. The attached report details the cash and investments (citywide for all funds!
held by the City at March 31, 2017. The report includes a description of each investment by
type, market and book values, current and yield to maturity interest rates and the number of
days to maturity

The third quarter investment report shows total citywide cash and investments of 520,636,828
(market vafue) including cash in the operating account of $2,786,395, short-term investments in
the Oakland County lnvestment Pool of 57,641,078 and long-term investments totaling
$10,209,355. The third quarter saw bond prices rise which resulted in higher yields for new
investments and reductions in unrealized gains on investments currently held. The City has
maximized investment return on short-term cash by utilizing the Oakland County lnyestment
Pool and minimizing the amount ma:ntained in the checking and dally depository accounts.
lnterest lncome for the months of July through March 2017 remained strong totaling 522L,O69
compared to $14L,747 for the nine months ended March 31, 2016 (new investment strategy
started in September 20151.
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